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Development of the Opposition to

Free Banking.

TEE BATTLE OF THE INFLATIONISTS.

Tho "Hard Cash" Senators Accepting
What They Can Oct.

TJw possibility of a neio issue Qf inconvertible
paper I regard with amazement anit anxiety, and,
in my Judgment, suuli nil issue would be a detri¬
ment and a shame..Cbarlbs Si'MNku.

Washington, March 31.1874.
Th« Majority Following lp It* Victo¬
ries.1'h« Third Triumph ot the Infla¬
tionist* in the Defeat of the Fourth
Scctlon.The Currency in New Eng¬
land.
In tho Senate the victories of yesterday wore

followed up by an unflagging perseverance on the
part or the majority, ami as soon as some random
picket firing with the outposts, owing to the pre¬
vailing differeuce of opinion on the subject of
amendments and parliamentary ruling, was over,
In which Senators Sherman, Thurmun, Carpenter
and Ferry participated, the engagement com¬
menced all along tho line. Toe attach was re¬

newed by Senator Morton on the committeo bill
In his motion to strike out the fourth scction,
widen, he said, contemplated contraction. Sena¬
tor Sherman, as usual, resisted the striking out of
the section, and pursued a more conciliatory
course in his app al, asking the majority to pause;
hut the time for conciliation or the commending of
the bill had passed. Just as a vote was to be taken
the dilatory process was again resorted to, and
fcenator Morrill, of Maine, Introduced an

amendment, providing for the retirement of United
States notes equal to ninety Instead ot seventy per
.cent of the circulating notes, to be issued under
the provisions of the lourth section. This was dis¬
cussed tor some time, and when brought to a vote
was lost by a vote of 29 nays to 7 veas. Nothing
tlauuied at this, he changed the same amendment,
taking out Bome of the objectionable clauses, and
offered it again for approval, it, too, was killed
by a vote of 30 nays to 21 yeas. Senator Logan
then took up the fourth section, criticising it, and
made what appeared to be a strong point on It, in
that it Increased the gold Interest which the gov¬
ernment would have to pay at the rate of $j,000,000
per annum lor six years. A vote was then
taken on Senator Morton's motion to strike out
the fourth section, and the third triumph of his
lorces was obtained by its being carried by a vote
«f 27 yeas to 23 nays, as it was s ated In this cor¬
respondence of yesterday would be thd case. The
question which then camo be:ore tho Senate was

upon tho amendment of senator Liogan, which was
for free banking, pure and simple, to which Sena¬
tor Gordon offered, as an amendment, tho third
section of the committeo bill, striking out "New
"York" and lnsertlutr "Maine." The latter was ac¬

cepted by Senator Logati, and was rnoro favorably
Regarded, as It furnished restriction to the circu¬
lation. However, as free banking is not .'avorably
regarded in the Senate, unli-ss restrained and some
basis ol convertibility provided, of course It occa-
coned considerable opposition, to which senator
iFenton gave expression in an amendment, which
was characterized by senator Morton as calculated
to impair the value of fractional bank nofo3.
The amendment of Senator Fenton was lost by a

Tote of 14 to 37, alter which the question or free
(tdnklnR being withdrawn In Its nakedness, the
nearest approach to it In ttie amendment of Sena¬
tor Gordon was then taken Into consideration.
*i tie fate of tills measure is doubtful, as ihero will
lie strong objection to free banking until a con¬
vertible basis is secured, and that is a long way off
just yet, every proposition to convert the legal
tenders into coin or a gold Interest paying bond
laving failed to receive respectful consideration
thus lar. The end to be accomplished by the In¬
serting ol "Maine" instead of "New York' in the
third section of the bill, as intended by
General Gordon's amendment, is with a
Tiew to preventing the other States
Jrom taking a larger proportion of the
tiank circulation than that w*iich the Mate of
llaine now has, and which is regarded as nearly
,the smallest, though by the report of the Comp¬
troller of tne Currency she has now over
13,098,284 more than she Is entitled to.
By this provision ot the bill the other Kastcrn
States, where there Is large accumulated capital,
.will be prevented by law irom absorbing these ad¬
ditional banking racilitles. According to the an¬
nual report ol the Comptroller of the Currency for
3873 Maine has over sixty per cent of circulation
above her apportionment, aud, carrying out this
proportion to the grand total of the states and
territories, It Is estimated by a good banking ex¬
pert and financier among the Senators that this
section, If adopted, would give In circulation over
$500,000,000 of national banking currency.
Owing to the occupation cf the morning hour in

debate between Senators Mitchell aud Scott, the
motion to discharge the Finance Committee of the
Senate from lurther consideration or the financial
question was not made to-day, as was intended,
tout will be at the first available moment. The
threatening opposition to the succcss of free
banking continues firm and immovable up
to a lato hour this evening, in the known
convictions of Senators Merrlmon, McCrecry
And Hogy, with "two additional doubtful votes of
{senators Dennis and Cioidtliw.nte and the possible
Accession of one more iu senator Allison, making
elx strong impediments to the favorable considera¬
tion of free banking, pure and simple, in lact, it may
\<e sal.I to be temporarily abandoned, in the accept¬
ance, by Its mover, of the amendment, of Senator
Cordon, consisting of the third section of the com¬
mittee's bill, with only the alteration of the words
"New York to Maine." There are good reasons
lor saying that this amendment, as also
two.respoctively naming New York and Pennsyl¬
vania.which It Is contemplated to otfer as
Boon as the opportunity can be reached, will be
lost, and that then the amendment of Senator
JMerrimon, providing for $40,000,000 Increase of
national bank currency, wlil be taken up and
adopted as the measure which, of all those now
extant for consideration which have in view the
Juwest Increase of the currency circulation; and
Hence the contractlonists may be glad to take
this as the best they can have. Though
free banking In some quarters Is strong
to-night, yet the loss of lour or five votes to tho
majority who have controlled everything thus
far In not compensated for by an accession of
strength from any other quarter, with the ex¬

ception ofSenator Buckingham, who wants strong
restrictions. The defection of the Senators named
Jrom the majority argues that free banking caunot
l»e carried without being restricted, and hence, in
Senator Logan's position of to-day, accepting tho
Gordon amendment, It would seem that the project
Is virtually abandoned now, unless some change
would occur wbicli is not now talked of.

The possibility of a new issue of inconvertible
Taper I regard with amazement and anxiety, and,
in my jvAgmmt, such an issue icould be a detri¬
ment ana a shame..Chakles Sumnek.
{The Nanburn Investigation.Examina¬
tion of KecreUry Rlchanlnoti.,\«ton-
ftMhlng Ignorance of Treasury Officials.
The Committee on Ways and Means resumed

this morning the Sanborn Investigation. Mr. Rich¬
ardson, Secretary of the Treasury, was first ex¬
amined, but nothing of Importance was elicited
Irom him except the expression of a most positive
opinion that the law under which Mr. Sanborn's
contracts were given should be absolutely anil un¬
conditionally repealed. He paid lie had never
given any special consideration to the law ltstili or
to the contracts which imd been given out under It,
liut he believed that all laws of that character wore
Impolitic. He had never been consulted by his
predecessor, Mr. Boutwell, in reference to the law
or to the contracts, but he was aware that Mr.
Boutwell had always had tho same aversion
to the law that he himself had. He
bad never spoken wltli Sanborn about his con-

trarts. anfl had never heen approached by any
other person in Sanborn'* behalf. He knew abso.

lutely nothing of the details of the matfr. Any
papers or documents which he had sinned, he
had sinned In the ordinary routine of business,
without nlvlng them special atten'lon. lie had n'>

recollection of his Interview with Simmons In
Bovton, In which Simmons said he had been in¬
structed to aid Sanborn, but he did not question
the correctness of Simmons' statement In that
connection, lie was examined at some length by
members of the committee, but could give little
further enlightenment on ihe Sanborn matter than
Is embraced in the foregoing synopsis. So little did
he appear to know ol the matter that one of the
members ol the committee (Mr. Beck) remarked,
In the subsequent proceedings, that he had not

pressed the Secretary further because he was

ashamed of the Ignorance which the Secretary
manifested.
Mr. Douglas, Commissioner of Internal Reve¬

nue, was next examined by the committee, llo
stated that he had never been consulted by the
Secretary or the Solicitor or the Treasury In re¬
gard to the law, or the contracts given under It,
and knew nothing of the latter unless as they
came incidentally to his Knowledge in the course
of the proceedings. He stated that the delinquent
income taxes and the legacy and succcsslve taxes,
and the taxes en railroad divldeu Is, &c., which
are embraced In tho Sanborn contracts, were all
being collected through the regular offices of the
internal Revenue Bureau, where these contracts
were made; and when the Instructions were
Issued by Mr. BauQeld, Solicitor of the
Treasury, to Mr. Bliss, United States Dis¬
trict Attorney at New York, and to the
supervisors and collectors of internal revenue,
directing the latter not to receive payment in the
cases embraced within those contractu. Those in¬
structions had not been issued through lilm, nor

had they ever been communicated to htm nnless
as he learned about them casually. He had then,
on tho 1st ol October, 1873, written a letter to the
Secretary of the Treasury In regard to these in¬
structions. That latter was referred by the Secre¬
tary to the Solicitor of t'te lYeasury and had never
been answered by tho latter. The Solicitor had
told him subsequently that the letter had got
into some pigeon hole or been mislaid, or
been referred to Rome sub-committee, so
that ho (the Solicitor) had not attended
to it, and had not answered it, and that he did
not know how to answer It. Mr. Douglas also
stated that according to his view of tho law no
suits conld be brought for recovery of Internal
revenue taxes except by his authority. He did not
consider that the So.icitor of the Treasury had any
right to instruct Mr. Bliss to bring suits as he had
done In regard to matters under tho Sanborn con¬
tract. He (Mr. Douglas) had never given such
authority and had no knowledge of suits having
been commenced until this investigation had de¬
veloped the tact. He was very positive in the
belief that there was no difficulty In having all
these derelict taxes collected In the regular course
or business, and as to ascertaining the
unpaid lenacy and succession taxes, he
exhibited to the Committee a book in which
assessors were required to keep records of all
estates of deceased persons that were liable to
taxation. He knew nothing personally of John D.
Coughlln, who had been Assistant Assessor of the
County of New Vork; but If that official had done
his duty faithfully and kept such a book correctly,
all the information in regard to uupald legacy and
succession taxes was in his hands an1 in the hands
oi the Internal ltcvenuc Bureau, and theie was no

difficulty about It. He did not believe in the policy
of the law under which the Sanborn contracts
were given out. It gave a monopoly to three per-
Bons, and thus intensliled the meanness of the in-
former and spy system. He had never been con¬
sulted about or asked to rccommend the passage of
such a law, although be bad been under the impres¬
sion that he had been called upon by Mr. Sanborn
and that General Butler had recommended him*
Still, since having seen Mr. Sanborn lately, he did
not appear to be the same person whom he had in
his mind. Mr. Douglas was very frank and ex-
pllcit in his statement, and appeared to have made
a very lavorable impression on the committee,
Frank M. G' Mr. Sanborn's agents,

who operated amonir the Western railroad com-
panles, was recalled by Mr. Foster, who read a
letter from J. M. King, acting collector of tho
Indianapolis district, slating that Green had re-
presented himself there as a special agent of the
Treasury Department, and had denied all know-
edge of the Sanborn contracts. This Green again
positively denies.

L. T. Mitchell was called to prove that Green
had at one time stated that his letter from the
Secretary of tho Treasury was obtained by tho
influence of General Butler, but he could not re¬
member any such statement.
The investigation is to be resumed to-morrow.

The Howard Invcati^atlon.
To-day was the sixteenth day of the Howard In¬

vestigation. H.C.Harmon and Edgar C. Bum an,
clerks In the Second Auditor's office, were ex-
anuned. The tormer testified that there bad come
to the second Auditor's office between 20,000 and
30,ooo complaints lrorn white soldiers of bounties
and arrears not paid, Irom the year 1866 to
the present time, and about 3,000 complaints
from colored soldiers, in illustration or the mis¬
takes that were made in the payment ol dues a case
was given where tho voucher receipting for the
money was signed by a mark, and the letter of
complaint irom tho soldier, to whom the money
rlnhuully belonged, subsequently written, was
signed by himself with his lull name.
Mr. Beman testified as to the great difficulties

olieu experienced in identifying tho claimants.
Tlie Duty on Importation* of Alpaca

uoodii
The following, concerning the duty on Importa¬

tions or alpaca goods, has been issued from ttio
Treasury Department

Turasury Department, )
Washington, Wurch 27, i«74. J

Sir.I am In receipt of your letter of the ad Inst,
submitting the appeal No. 2,742 B of Messrs. A. A.
Maatnnls' Sons against your assessment of duty
under the act ol March 2, 1807, on certain alpaca
goods Imported by (Item per state of Alabama
irom Liverpool, January 14, 1874.
The importers claim this merchandise to bo

dutiable under the act of July 14, 1870, as a manu-
facrure of hair, which act imposes duty at 30 per
cent ad valorem ou hair clotu known as crino-
line cloth, ana on all inanutactures of hair not
therein otherwise provided lor.
From an examination 01 the goods given by the

ofHcers at New YorK there seems to be some doubt
ax to whether they are composed of worsted, as
reported In the letter of the Appraiser at your
port, dated Fenruary 19, or whether tney are a
manufacture of the hair of the alpaca goat or
other like animal. If ihey are dutiable under the
act 01 March 2, 1807. the question 01 met would not
have any bearing upon the case, as manufac¬
turers 01 worsteds and those of hair ol the alpaca
Koai and other like animals are therein subject to
the same rate of duty. IJoou the general subject
connected with this appeal I have to say that the
department has not heretofore regarded the act 01
July 14, 1870, us uileutimf the rate of duty Imposed
by the act ol March 2, 1867, while the ileece of the
alpaca gout and other like animals Is, in
the act of 1867, mentioned as hair. I under-
stand it assimilates quite as closely to wool
as it does to hair, and In determining
what descriptions ol hair goods are subject to
Uatv under the act of July 14, 1870. reierence must
be hud to the specific enumeration which precedes
tiie general clause "lor all iuanulacin.es," <tc.
The special enumeration therein Is haircloth
known as "crinoline" cloth, which has no assimi¬
lation to alpaca goods, and the department
theroiore hoiils that the act or July 14, ls70, does
not (listiirb the rates of diit.v Imposed t»y the .ict
ot March 2, 1867. Your decision Is therefore af*
Armed. I am, very respectfully.

W illiam A. RICHARDSON, Secretary.
The Outstanding Currency.

The following is a statement of the United States
currency outstanding at this date: -
Old demand notes $76,837 80
Legal tender notes, new Issue 63,ns»,4i4 00
Legal tender notes, series 01 186».... 3is,oio,fi8« 00
Legai tender one year notes 01 '63... 7»,«7f> 00
Legal tender two year notes of '03... 24,loo 00
Legal tender two year coupon notes

ol '63 31,100 00
Legal tender compound interest

notes 440,990 00
Fractional currency, first Issue 4,34tt,546 46
Fractional cm rency, second issue... a,161,376 32
Fractional currency, third issue 3,386,430 23
Fractional currency, fourth Issue,

first series. 21,070,342 02
Fractional currency, lourth issue,
second series 6,319,820 70

Fractional currency, fourth issue,
third series 11,202,539 60

Fractional currency, liith Issue 063,noo 00

Total 1431,761,362 77
Th« Value of the Thaler.

The Attorney General has given an opinion that.

as the value of a thaler and florin was not esti¬
mated In the proclamation of the Secretary of the
Treasury, issued on the 1st of January last, under
the act of March 3, 1873, it cannot now be esti¬
mated until the 1st of next January, and that their
value in the meantime will be as llxed by law prior
to said act.
The New Hampshire United States At¬

torney.
The President Bent the following nominations

to the Senate to-day: .
Joshua G. Hale, to be United States Attorney

lor New Hampshire; Alexander N. Wilson, to be
Appraiser 01 Merchandise at cavaiiuah, Ga.

The ixixtri'illHu of d nM) Issue of inconvertible
po]ter 1 regard with amazement and aruUtt/, and,
in Tini judgment, such an issue would ba a detri¬
ment and a shame..Ciiari.ks Sumner.

CURRENCY DE3ATE IN CONGRESS.
Action of the Senate on (he Inflation

IllU.
WAHiiiNuroN, March 31,1874.

The morning hour having expired the Senate
resumed the consideration of the bill to provide
for the redemption and reiB«ue ol United States
notes and lor iree banking, the pending motion
being that ol Mr. Morton to strike out section 4 of
the bill.
Mr. Sherman, (rep.) of Ohio, said he desired to

amend the section, but under the ruling ol the
Chair his motion was not in order.
While the motion to strike out was pending Mr.

Caki'Entkk (Mr. Anthony In the cha>r) said it was
the duty ol the presiding officer to Interpret the
rnles oi the Senate, and in making the ruling yes¬
terday he wax governed by the rule of '.he Senate.
The practice ol the Senate for the last twenty
years may have been different iroin a strict Inter¬
pretation of the rule, but that was by general con¬
sent.
Mr. Sherman offered a resolution that, peuding

a substitute lor the whole bill or a motion to strike
out a section oi ttie bill, It shall be in order to per¬
fect by amendment the section proposed to be
stricken out.
Mi. Carpenter, (rep.) of Wis., offered as an

amendment a resolution amending rne twelitn
rule so that pending a motion to strike out and
lusert the pint to be stricken out. and the part to
be inserted shall eacb be regarded for the purpose
oi amendment as a question, and a motion to
aineud the part to be stricken out shall have pre¬
cedence. Agreed to.
Mr. Sherman withdrew the resolution submitted

by him.
Mr. Moiirii.l, (rep.) of Vt., moved to strike out,

in the lourth section of the bill, seventy per
centum as the amount of United Stares notes to be
retired as additional national hank currency is
issued, and insert ninety per centum.
Rejected.yeas 20, nays 37, as follows:.
Yeas.Messrs. Anthony, Hayard, Chandler, Conkllntr,

Cixipur, (rug ill, Kenton, Krelingliuvscn,linger, Hamilton
of-Maryland, Hamlin, Joiiom, Morrill of Vermont. Morrill
o.i Miimu, surgent, uulsliury, schurz, Ktewurt, Stockton
Mnil Wadlelgh.'M.
Nays.Messrs. Allison, Bogy, Borcman, Carpenter,

Conover, Davis, Dennis, Kerry of MichiKun, GoUltliwuite,Cordon, II ti mil ton of Texas, llarvev, Hitchcock, llowe,lngiills. Johnston, Lewis, l.o-Hii. McCrcery, Merrimou,
Mitchell, Morion, Norwood. Ogle.sliy, I'atiir-on, l ease,
Pratt, hansom. Robertson, Scott. Sherman. Spencer,
bprugue, Thurnian, Tipton, West and Wlndoui.37.

TUB FOURTH SECTION STRICKEN OUT.
The question then recurietl on the motion of Mr.

Mortou to strike ont the fourtli section, and it
was agreed to.yeas 29, nays 27, as io.iows:.
Yhas.Messrs. Allison, Bogy, Boreman. Carpenter.

Conover, Dennis, Kerry ol Mulligan, Uoldtnwaite, Gor¬
don, Harvey, Ililchcoek. ingslls, Johnston. L«»i«, l.o-
k:iu, MeCreery, Alerrinion, Mitchell, Morion, Oglesbv,
Patterson, reuse, Pratt, ituusoin, Robertson. Spencer,
Sprauuo, Tipton and West.29.
Nays.Messrs. Anthony, Hayard. Buckingham, Chand¬

ler, Conk ting, Cooper, Craglu. Davis, Kenton, Kreling-
htiysen, linger, llainilton oi Maryland, lla.nil.on of
Tuxus, Dunlin, Howe, Jones Morrill of Maine, Morrill
oi Vermont, Sargent, saulst'ury, Hchurz. Sherman,
Stewart, Stockton, lliurinan, Waillegh und Winslow.27.
Mr. Gokron, (dem.) oi Ga., offered an amendment

providing for Iree banking and to give to each
State the same amount of circulation in proportion
to wealth und population as the State of Malue
now has.
Mr. L.OOAN, (rep.) of 111., accepted this in lieu

of his amendment ofTered several days ago.
Mr. Fenton, (rep.) of N. V., moved an amend¬

ment repealing the twenty-third section of the act
oi June, 18C4, which provides that the national bank
currency shall be taken at par, and providing for
certain central points where national banks shall
redeem tueir notes in legal tender*.

.Mr. Morton, (rep.) oi Ind., nam the whole effect
r the amendment would be to depreciate national
auk notes.
Mr. KRKLiNont*T8EN, (rep.) of N. J., said tinder

the inflation now being authorised national bank
currency would be low enough.
Mr. Fbnton's amendment was rejected.Tew 14,

nays 37.
Mr. UrcKiNnnAM, (rep.), of Coon., offered an

amendment providing that on the ut ot Jai.uarj.1870, United States legal tender noton, in
$itooo and its multiple, shall be rede< in<(« . t>;.
Treasurer of the United states, either*; <¦ .in or
with United States bonds at par. the pun<.t>*i <>i
such bonds to be'payatile in coin in ten »< »t«. and
bear Interest at the rate oi Ave |M-r cent per an¬
num; and that the principal of any I ||M State*
bonds bearing Interest in coin at a rate not less
than six per cent per annum, whether du<- or
not, shall, on demand, be paid in legaltender notes and the accrued Interest In coin.
The amendment was rejected.yeas 7, nays ;i#.
Mr. Buckingham then offered ah amendment for

the redemption ol legal tender notes in coin or
bonds the same as above, with the exception of
the latter part, in regard to the redemption of
bonds, wlitcn he erased.
Rejected.yeas 21, nays 30.
Mr. sakuknt tnen moved to adjourn, and the

motion was adopted.yeas 27, nays 28.
The Senate tnen, at tun minutes to Ore, ad¬

journed.
The possibility of a new issue qf inconvertible

paper 1 regard with amazement and anxiety, ana,
in my opinion, such an issue would be a detri¬
ment and a shame..Cuarles Sumner.

THE DISTRICT OF COLUMBIA.
Continuation of the Investigation by the

Congressional Committer.
Washington, March 31.1874.

In tbe District or Columbia Investigation this
morning Bcvei al witnesses were culled as to the
measurements of improvements made by tho
Board of Public Works. Samuel Strong testified
in relation to his several contracts under the
Board, particularly with relerence to his sewers.
Tbe witness signed all his contracts before the
work was done, and was not yet settled with lor
his work.
Colonel Ordway, Serjeant-at-Arms of the IIouso

or Representatives, testified that he had
had codding done at twenty-five cents n
yard. In reply to a question by .Mr. Christie, coun¬
sel lor the memorialists, tiie witness stated that K.
Smith, heretofore reierred to in connection with
Coltou's wood fence contracts, had secretly told
him tuat he was still connected with the House of
Representatives as oltlcial reporter. In response
to an Inquiry by Mr. Maltinglv, counsel for the
Board of Public Works, witness stated that he is
an oillcer of the House oi Kepresentatives, and has
always been engaged In outside operations of con¬
siderable magnitude, and is now one of the direc¬
tors of the Centre Market Company in this city.
Captain A. Grant was sworn for tne memorial¬

ists, and stated that he would proier not to testifyUbtil lie had completed certain estimates and cal¬
culations with reference to tho operations of the
Board or Public Works; that he did not reel anie
to do justice to the Board of the District of Colum¬
bia without these data.
Senator Allison, chairman, said he did not think

the committee ought to wait lor Captain Grant to
inuke calculations, and the committee decided to
go on with his testimony during the afternoon ses¬
sion.
A recess was then taken.

HA11LHU RUFFIAR8.

The Assault on a Citizen of Harlem.
On the 2lst of November last Mr. Thomas n.

Bull, of Harlem, was assaulted on 120th street,
near the East River, by two men, ono of
whom n.-cd a slungshot and struck him on the
head, felling him to the p avement. Mr. Bull was
taken home Insensible. He kuew hardly anything
of the occurrence even alter he was restored to
consciousness. It was subsequently discovered,
however. Hint a Mr. Walter Gibson, connected
with a llariem weekly paper, had received a letter,
signed s. P. Grant, to meet a man at
No. 3 Sylvan place, l'20tli street, at about the
time that Mr. hull was ussaultcd. Mr. Gibson had,
it. is stated, published some articles In his paper
which were obnoxious, and this means was taken
or punishing htm. As It turned out, however, the
assailants got hold ol the wrong man. Ever since
the assault the detectives have been at work, and
yesterday they arrested two men named James
Killoran und James Kelly on suspicion or being
the gulltv parties. They were brought before
Judge Morgan and held in $1,000 ball each to au-
swer.

ESCAPED FROM SINQ SING,
A despatch was received rrom a clerk at the Sing

Sing State Prlsou last night by the Captain of tho
Twenly-flrst precinct police stating that Mary
Anno Watts had escaped from that stronghold,
hhe was described In the message as being thirty-
live years of Hge, slout, red lace and nu«c and
uaik complexion.

THE SPRING TRADE.

Donponrtoncv find Gloom
Among? Merchants.

THE INFAMY 0? INFLATION ILLUSTRATED.

Dukesg in Dry Goods, (gravity in Gro¬
ceries, Inactivity in Iron and

Lathar^y in Liquors.
The poambCity of a new isrne oj inconvertible

paper 1 regard tctth amazFinrut ami anxiety, am1,
in my judgment, Kiich an Issue wrjulct be a detri¬
ment ami a biiame..Ou aiu.ks Bumxeu.

Thut period of the spring season in each year
.xtending rrom the middle of Marc.lt until the
middle ol April is usually liy far the busiest of the
year. But this year It sceuis that the tremendous
lluancial blunder oi Congress lias destroyed all
confidence anionic business men, and the greatest
merchants* in the land stand aghast at the rapid
depreciation In money values caused by tne seem¬
ing determination ol our so-called legislators at
Washington to increase the national currency by a
new and plethoric issue of nores. The greatest
depression Is at pieseut permeating business cir¬
cles In regard to this measure, and leading mer¬
chants in the different lines ol trade are appalled
at what the^ deeiaro must follow such reckless
legislation.

The Dry Goods Trade.
Yesterday reporters ol the Hbrald visited the

principal dry goods houses of this city who ure
eiiKuzed in the wholesale trade. It was found

WUS ver" dUt1' a,lU leaJiu* merchants.
H T Wll0iW "alnu is a household word

this city and all over the country, declared the
prospect was exceedingly bad and that no con-

rt"Cr',r WI,at0Vdr as t0 » h»sk resumption
of trade. In foreign importations of dry goods the
tolling off ftom the imports oi the corresponding
weeks In the previous year was very significant, j
The loieign dry goods importation lor last week
amounted to $-A588,487, whereas the amount lm |
potted lor the corresponding week of 1873, at the
port of New York, was $3,631,637, a decrease of
over $l,ooo,ooo. Silks, shawls and other

r* «ra bave had a *rcat damper
put on them suddenly, and it is fully
as bad in domestic goods. To use the words of the
representative of the leading dry goods house of
tins city, a gentleman whose judgment has always
proven to be correci, and whose experience in ttie
management of a gigantic business has given him
a world-wide experience, "There never was a
time in which business men have had less laith in
the National legislature. France and England have
financial systems from which wo might learn: but
our representatives shut their ears and close their
eyes to what Is going on in other countries, and it
B!>ems that there is no integrity or honesty m pub¬
lic men. a crew of speculators have
possession of the small majority which
advocates this dishonest inflation scheme,
aud the counsel oi honest and practical
business men is not heeded. Undoubtedly the
standard oi the natioual credit will become de¬
based, and although these gentlemen at Washing¬
ton have been four months tinkering at this prob¬
lem oi finance, yet they are as far as ever lrorn a
righteous decision, and it woulJ seem that they
may dilly-dally twelve months longer lor the pur¬
pose of secretly aiding the hordes or speculators
and gamblers who have contrived to invade cer¬
tain channels of trade, it has very often occurred
that schemes of a like nature intended tn
the sound business interests of the country ^

?»¦ ojocteci aud a pretence oi action lias been
offered to the public-, wueu in iuct tUe lira"
jectors did not by any means intend
to carry Oiit the scheme, but merely to aflect m*
markets in the Interest or the gambles. As qU ok
as mis object was effected and large sum* <>r
money liad accrued to the speculators, it wusUien

b> word and a shame. Ms it is, the suspense in
aiming the action of Congress is lully as uamatr

5&JZL, Hactual of the bUMo? every
(iianiiel oi business is choked by the leariimt
toerciwnt. have of the result to wme from such
uuu.itcal or dishonest legislation, in domestic
tnauuiactures all the leading manufacturers are
holding oack, aud the demand has' laden on tiTsucK

yXT:.tfXSSW**. ** iSSMLSX
At every place visited on Broadwav the

story was told. The advance in gold has been in.

i.wiefdh«bT n,
corresponding decline n domest w

and the mills throughout the countiv sluce tn«
discussion has become active on tie , ,
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There are those who never take the pains in

times of panic or financial distress to investigate
the .natter who labor under the mistaken belief
that eatables and drinkables that are considered
necessities ought not to be affected to any great

PrlC® hy,"C pu,llnKs and haullngs of

Unilr! h P?Ulat°" 0r Con«reuslonal finance

,, r i" J W"lch ttle Pr,ce or Kold is placed at a

r,re t0"UUy U"d tt,C ,1P 0r ,i(mu 0our»° '8
regulated lor certain stocks to morrow, in fact it

""°rm°n Sa/,Ug ftmong u,0 «ood people who
pay daily visits to the.r grocer, their baker ana
their candlestick maker that the worthy trio
ways icar whan the wholesale prices of flour aud

tallow and tin go up, but that they never hear
when they go down. Strango as it may seem,
however, it Is a fact that cannot be denied that
groceries have, like most other things ihat are

neiessary to the well bclug of ordinary mortals,
received

A VRKV SKTRItK SHOOK
from the wny Congress has dilly-dallied over the
finances for the past four months. As compared
with the prices lor the same period lust joar the

r cea of groceries nave faiicn 00 cnnPideraMr. In
conversation yesterday with a member or one of
tno largest importing grocery firms in this eltv a
Hkkau. reporter ww informed that tuo trade had
In point of fact, not as yet fully recovered Irom
the blow it Had received last September in com.
mon with every other trade. Business in u,e
wholesale grocery line was at tliat time very ac¬
tive and uli the houses had large stocks on
baud, and, in anticipation of a lively tiude during
the waiter as usual, heavy orders were given to
meet the expected demand. The panic did sud

,
c *ltu illuI»y 'Inns who had expected too mnch
iad hud the effect of making nearly all the
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thirds 01 the wholesale people fear disasterS'
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The possibility ry a new issue qr inconvertible

iZPZItea,ar" WUh a»laze'"^t and anxiety, ana,
in mv Judgment, such an issue would be a detri.
rrient and a shame..CuAKLEd Sumskr.

The lal<|nor Trade.
The liquor trade, at least so (ar as Imported

liquors are concerned, has also Ueeu materially
affected by the unsettled state of the finances and
the tomfoolery of Congress in dealing with the fluau-
ciul question. It haa become necessary during
the past two months for many of the wholesale
dealers to extend the credtt of their, customers in
the retail trade, in order that they might make
both ends meet. As to the wholesale trade itself,
the dealers complain of a considerable falling oif
in business, and many of them are losing a great
deal of money by re, son of not having a large
enough stock on hand to satis y all the demands
made upon them, ami who were tearful if they had
Botue time ago ordered a heavy stock they
might be losers by it. On the oilier hand, there
ate many who are rather in a lix because ol toe
fact that they have had lor a long wmie a heavy
stock 011 hand, and have been obliged, in order to
sell at all, to lower their prices, in tne m uter ol
champagnes one large linn, uaving a good stuck
on hand, in order to

MAKE THE TRADE LIVELY
are now selling their goods at $..!, gold, less lhan
most importer* are charging on the import price.
As one oi the lirm remarked, ihey couUl -afford to
do tms, lor tne reason that there are plenty of
people who have the cash who are always ready
to pay lor a good bargain." The prices asked by
firms like tins lor champagnes are as follows, perbasket:.Piper Heldslek, $24 60; Mumm's, $'£>;
Moet & (Jhaudon. $£L the dealers complain that
there is great dulness in the sale 01 rare wines
and tine brandies, and that where they last )cat¬
gut orucrs by the dozen a week iroin private Jain*
Hies they scarcely now get one a month. They
claim that, in addition to the financial tronbles,
the sirikes here and there throughout, the couiitv
have done much to curtail the demand for good
liquors 111 large quantities, capitalists are like
every one else, they say, economizing, and are un-
winiug to spenn much money at present 111
luxuries any more than the middle classes at e for
the higher grade of table necessities. Hence there
Is a great tailing off in the demand lor the liner
goods and a consequent, stagnation In the trade
that is causing the wiiolcsaie men to pray devoutly
for the adjournment 01 Congress and a llxed finan¬
cial state 01 things lor their future guidance.

Iron.
The iron trade, by reason of the same causes

which have deadened business In other trade*, has
been almost at a standstill since Congress has
been In session. The reporter paid a visit to scv-

cral of the largo iron houses In the city yesterday,
and the plaint of every one was the same. Tne
panic had given the trado a staggering blow, and

just as it was getting on Its legs again, hoping
that the worst was over, in carno Congress with
its financial notions, creating a distrust of the
future wnlch effectually laiu it on us back, one of
the heaviest iron firms in town, and which, like
every other largo iron firm, deals exteusively in
railroad Iron, states that they have had, since the
panic, but « very small stock on hand, and
that, wheuever tney felt that It would
be the part of prudence to increaso their
stock to meet any heavy demand toat
might be made upon them, the uncertain policy of
Congress stared thein lull 111 the face and deterred
tlieiu from doing so. The fact Is, according to the
Statements made to the reporter, that the trade
was never duller since the war than it, now is.
Those called upon for information claim that they
have been placed by

TUE KINANC1AL TINKERS AT WASIIINOTOM
between two fire*. Ir they go to work and get In
a huge stock, and the result of tne Congressional
l>oilcy would be to stagnate business more than at
present and thus cut off a large demand for the
goods, they would come out heavy loseis. ou the
ot her hand, U business should suddenly revive lor
a short tune, by reason of the President's signing
the 1400,000,000 bill (and they all seem to aitreo
that, II the result Is a revival oi business, it can
oul.v be for a snort time) and they shonld not have
a stock on hand stullcicnt, to meet all demands,
they would be losers just tue aauic. The railroad

companies aav, the reporter was Informed by the
Iron uit'ti, that their material is wearing out fast,
owing to the fact that they n>ve uot dared, sinoe
the panic, to glv# any large order* lor new male-
rial, ami that tnoy are undcclded an to
whether th.-y will give any orders until
the iluanciai policy ol the government Is fixed
uetlmtely. They arc, some or tbeni assert, afraid
t" enter into any expensive undertaking, lent theyuiight be badly damaged auil lelt considerably oat
01 pocket by some suildeu financial experiment of
Congress. One ol tli; Iron dealers irankly con«
lessed tlut he believed, if the floo.ooo.ooo were
tuned by the President, business In every lepart-
ui"iit ol industry would be stimulated; but, lie
added, quite suuillcantly, "The trade is opposed to
tue idea ol inrlatioii, 1 titink. to a man, and If we
had our own wa> would rather nee the present
o'i'.staudiug clrc 'latin: medium considerably con-
tracted. Yet, white thin Inflation we are about to
get bestowed upon us will do us Rood probably for
a while, there la uot a tuau In business who does
uot leel in hiM heart l hat it will be followed by
A PANIC FAR WOILSK THAN THAT UP SEITKMBHK,which will brlns suileriug to the rich and the pooralike.baukrupicy to the nation, in lact.'' Ol

coarse, owing to the dulness tu the iron trade, the
prices, as compared with t o^c of last year, have
lallen off very much. The following table will show
the decrease iroui the prices of b;s, an given byone oi the leadiug urns m the city..

UTS. 1S7I.
Per Tun. P*r funCommon iron, ordinary nlzm $xs oo j<>7 50

Kciine.l iron Till 5tiH50
2!j round an<l *|U.»ri; OH 00 77 50
3 i't and 3>a, round and -.nuare 10.; Oil N2 50
:'.?4 and 4, rotiud and square 112 'a 90 OJ
Kods.

;» and 11-16. round and .square ICO 00 77 SOk mid 916, round and square il.i 00 M0 03
7-10. rounu and 9'iuaie 109 5 )87 50

rouni and xquarr . liuoi 90 0J
016, rouud and rqture 117 50 9ft (it

round au<l wjuaiv lZt 01 10J 00
¦1 IS. round and square 150 50 127 50

Oval*, hall ovals and hall rounds.
V to 1Wim 50 97 80

s andII 16 U'.' 50 H>2 50
and 9-16 i:V) 0O 107 SI

Band iron 113 00 9*60
llor«'shoe iron. H. U. A ti., best, war-

ranted 132 00 110 00
lioopi. , xNo. 171 0d 156 (JO
3* X No. 20 li.O 10 135 00

\ X No. 19 ICS 00 1301X1
1 and IS, x No. IS 133 00 110 00
l1., to i ana 1H x Nob. 13 and 14 13» 00 ltO 00
The above is a fair sample of the way the unset¬

tled condition ormouetary affairs has knocked the
price of iron down, and what may bo expected 1J
things go ou from bad to worse.

The pastfiiiltty of a new issue at inconvertible
paper I regard with amazement and anxiety, and,
in my Judgment, such an issue would be a detri¬
ment and a shame..ciiaki.es Suhnkk.

MASSACHUSETTS' SENAT0BSH1P.
The Voting Yesterday In the Leglila*
lure-Dawm' Men Determined to Hold
Out.

Boston, March 31, 1874.
After seven days' voting and as many days

energetic, activc canvassing, the vacancy caused
by the death of the late Senator Sumner Is not
tilled. In fact, there arc uo indications of harmony
among tlic opposing tactions of the republicans,
and the only man who by any possibility can be
elected must be acceptable to the democrats. It
seems like Action to write of the democrats con-
trolling the election of a United States Senator lu
Massachusetts, but the assertion ts nevertheless
an undisputed fact. The republicans arc more at
loggerheads than ever. The loliowers and sup¬
porters of Mr. Dawes, the assumed Butler candi¬
date, will not y leld an inch or listen to
any overtures looking to a compromise. In the
language of the lamented Sumner to Mr. Stanton,
they are bound to '-stick." In the Convention
to-day tho largest vote of any during the canvass
was thrown, but it did uot indicate any material
change or wavcrl^r among tue legislators. Dawes
look the lead, as usual, and had 06 votes. Next
came Hour with 78, followed by Curtis with 76,
Adams with 10, Banks with half a dozen, Governor
Washburn with and the poet W'hittier and
Congressman i'lercc with 1 each. As 138 votes
wore necessary lor a choice there was uo election,
and it is not likely Mere will be one lor several
days to come. The supporters ol Mr. Hoar, or a
great manv of them, may, alter a while, make
overtures to the democrats to unite upon such a
man as General Batiks.
The oawes men are having a social jollification

at the Tr.-mont House this evening. They are

very euthuslastlc, and declare. their Intention ol
standing by their man to the bitter end. The ques¬
tion ol whether or not a convention will be held
011 Thursday (Fast Dav) Is becoming a p rplexlng
011?. The day is a le;;al holiday in Massachusetts,
while the law regardiuir the elecilon ol a United
States Senator provides that a vote shall be taken
dally, except Sundays, until an election Ib had. A
legal opinion will be rendered co-morrow, and nro-
bably to the effect that Fast Day cannot interrupt
the progress 01 the eieciiou. II tuis is the decision
there will be considerable growliug among the
country meinb^fs.

WESTCHESTER TOWN ELECTIONS*

The animal election for local officers in the
various towus throughout Westchester county
took place yesterday. Although a i.irtro vote was
polled the occa.-lou was marked by unnsual quiet
and order, which even the eager strife of party
rivalry tailed to disturb. The contest in each
town, excepting in those places where the success
01 the candidate was a foregoue conclusion, cen¬
tred around tho more important officer ol
supervisor, the result being always accepted
as a lair test ol party strength and progress.
Since the democratic stronghold of the county

has been cut oil' by the Annexation act, the mana-
gets of that partv, in what remains of the county,
seem to be Uounderlugin u quagmire of uncertainty,
unable to agree as to the best manner of extri¬
cating themselves from the dilemma. Owing to
this and other demoralizing dissensions it is not
improbable that the day's work will secure a gain
for the republicans in the Board 01 Supervisors.
As lucre are no lacllltles ior obtaining lmormation
from a majority or the towns the correct returns
lroni all ol them cannot be known until to-day.

In White Plains E. llorton, republican, was
elected Supervisor by 126 miijorltv; VV. 11. cutter,
Clerk, by 121 majority, and W. 11. ilucstis, Justice,
by .2 majority.
The Yonkers charter election, also held yester¬

day, resulted in the choice oi Joseph Masteu,
democrat, lor Mayor, by 161 majority. The alder¬
men elected in three ol the tour wards of the city
are as follows:.Fir.it ward, Abrani S. Iladcline,
independent; Second waid (not heard iroui);
Third ward, John S. White, republican; Fouita
ward, Henry R. Hicks, rei uolican. John 11. Wil¬
liams, repaoilcan, was elected Supervisor. Accord¬
ing to the latest returns the political complexion
oi the Hoard oi Aldermen will be the same as it
was last year.

A CA3E OF SJfALLPOX IS BROOKLYN.
A Woman Die* Abandoned by Every
One.Her Coinpn nlom Flee from the
Home and Keep the Secret-.The Body
Found l)eeompo«ed.Darted In Potter'*
Field.
A few days since the neignbors noticed that tbft

house occupied by Annie Seabury and two or three
girls, in North Fifth street, near Kighth, appeared
to be deserted. The attention of tho polleo was
called to the fact, and dually, with the consent of
the owner, the doors were lorceaopen. T.iere was
a horrible stench cmitt d from the rooms, and the
windows were thrown opeu to allow the offensive
smell to escape. One of the health officers was
called in, ami m looking into a bedroom on the
second tloor he discovered the body oi a woman,wnlch proved to be that of Miss Seabury,
ou the bed, well marked with the smallpox. How
long the uniortanate woman had been dead it was
impossible to tell definitely, but decomposition
had made considerable progress, and the eiUnvia
arising from tue body was terrible.

It would appear that the girls residing with Miss
Seabury, on discovering the tiatuie ol her Illness
hastily gathered up their clothing and tied irom
the contagion, leaving her alone In the houso to
die Iroin neglect. The health authorities wrapped
the body up in the bedclothes ami buried it In Pot¬
ter's Held, and then disluiected the house. The
people who reside In the viciulty aver that
the decoased and the girls who resided with her
belonged to an uniortuiiate class.

ALL FOOL'S DAY,
As the universal license to make fools on the first

of April Is unrevoked it is certain that before sun¬
set many wide awake citizens will be made to ask
silly questions. A corresponding quota will have
papers pinned to their coats, or eagerly pick up
valueless parcels, carefully enwrapped, "with In¬
tent to deceive." All such victims will, of course,be laughed at. If they be not loots the year round,
as well as ou this day, they will join in tue mirth,
and so get as much pleasure out ol All Fool's Day,
as those who ton hard to produce the diversion.

The possibility <tf a new issue of inconrerttbla
paper 1 regard with amazement and anxiety, and,
in tnu puMimrnt, such an issue would be a detri¬
ment and a shame,.CuaitLga Sit&nek.


